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Chart 1: Total gold demand reached its
highest Q2 on record

Q2 total gold demand by sector, tonnes*
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“Data as of 30 June 2024,
Source: ICE Benchmark Administration, Metals Focus, Refinitiv GFMS, World Gold Council
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fian - www.worldbank.org
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https://www.internationaltin.org/global-tin-production-sees-modest-decline-in-2023/
https://www.internationaltin.org/global-tin-production-sees-modest-decline-in-2023/
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Country

China

Russian Federation

Australia

Canada

United States

Ghana

Indonesia

Peru

Mexico

Uzbekistan

Tonnes . ¥

378.2

321.8

293.8

191.9

166.7

135.1

132.5

128.8

126.6

119.6

fian: https://www.gold.org/goldhub/data/gold-production-by-country
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Australia

Russia

South Africa

United States

China

Indonesia

Brazil

Canada

Peru

Uzbekistan

JUN o WANIYRYA oo dufuUTEIANIUTINAE TR Tnasinigalulaniud beoo

AN https://www.statista.com/statistics/248991/world-mine-reserves-of-gold-by-country/

3197 o UARY oo SusivuIENENEALIasEannigalulaniul beos R1uoUY)

Company Headquarter Country Production (million oz.)
1 | Newmont Denver USA 5.50
2 | Barrick Gold Toronto Canada 4.05
3 | Agnico Eagle Mines Toronto Canada 3.44
4 | Navoi Navoi Uzbekistan 2.90
5 | Polyus Moscow Russia 2.86
6 | AngloGold Johannesburg South Africa 2.59
7 | Gold Fields Johannesburg South Africa 2.30
8 | Zijin Shanghang China 2.17
9 | Kinross Gold Toronto Canada 2.15
10 | Freeport McMoran Phoenix USA 1.99

fisin: https://www.mining.com/ranked-worlds-top-10-gold-mining-companies/
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2022 WZ2023 @ Change from prioryear (4)

Attributable production (000 oz)
o] 1,000 2,000 3,000 4,000 5,000 8,000 7,000

Mewmaont Corp.!

Barrick Gold Corp.

Agnico Eagle Mines Ltd.
Gold Fields Ltd.

Kinross Gold Corp.

Marthern Star Resources Ltd.

Endesvour Mining PLC

Pan American Silver Corp. [ ]
B2Gold Corp.
Evolution Mining Ltd. ]
Equinox Gold Corp. ®
-30 -20 -10 a 10 20 30 40 50 BO
Change from prior year (%)
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NN https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/large-gold-miners-all-in-

sustaining-costs-rose-3-3-in-q4-2023-80794554
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Gold M&A activity, . <5 . . Deal type
2023 y —_— ) {3} Project: 8
33 Company: 22
e AN = O = Total dealvalue
@ - - ‘ $2‘| ,0846 M Devfelopment stagel(s)
N[ Feasibiiy: 7
Total deals "\1"5\ Preproduction: 2

Primary reserves and

30 & resources acquired T production: 12
\OFO‘L 223,354,701 0z A\, Reserves

oot development: 8

Deal Primary R&R

value Development acquired

Buyer Seller Target ($M) Dealtype stage(s) (0z)
Mewmeont Corp. Mewerest Mining Ltd. Mewerest Mining Lud. 16,485.6 Company Production 134,260,951
B2Gold Corp. Sabina Gold & Silver Corp. Sabina Gold & Silver Corp. 7817 Company Feasibility 9177000
Fujairah Holding Aszante Gold Corp. Azante Gold Corp. 6573 Company Production 3718877
Genesis Minerals Ltd. St Barbara Ltd. Leonora Assets 511.8 Project Production 8,205,000
Gold Fields Ltd. Osisko Mining Inc. ‘Windfall Gold Project 4678 Project Feasibility 3,654,000
ggafé'd“ Mining Industry Chijin International (HK) Ltd.  Tietto Mirerals Ltd. 382.3 Company Production 2135.680
Calibre Mining Corp. Marathon Gold Corp. Marathon Gold Corp. 2489 Company Preproduction 514,363
Liliurm Capital Endeavour Mining plc Boungou andWahgnion Mines 2100 Project Production 1,809,500
ETE Holdings (Mauritius) Ltd.  Shanta Gold Ltd. Shanta Gold Ld. 198.6 Company Production 3,876,164
Galiano Gold Inc. Gold Fields Ltd. Asanko Mine 16829 Project Production 2,064,600
Ramelius Resources Ltd. Musgrave Minerals Ltd. Musgrave Mingrals Ltd. 133.5 Company Reserves 1,010,700

= = development

Allied Gold Corp. APM Investment Holdings Ltd.  Kurmuk Project 120, Project Feasibility 1,085,100

As of April 10, 2024,

R&R = rezerves and resources.

Qnly showing top 12 deals {dealvalus > $100M),
Source: 5&F Global Market Intzlligence.

@ 2024 S&P Global.

=
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NN https://www.spglobal.com/marketintelligence/en/news-insights/research/mining-ma-in-2023-robust-activity-focused-on-gold

91984

https://pubs.usgs.gov/periodicals/mcs2024/mcs2024.pdf
https://www.gold.org/goldhub/data/gold-production-by-country
https://www.mining.com/ranked-worlds-top-10-gold-mining-companies/
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/large-gold-miners-
all-in-sustaining-costs-rose-3-3-in-q4-2023-80794554
https://www.spglobal.com/marketintelligence/en/news-insights/research/mining-ma-in-2023-robust-

activity-focused-on-gold
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