anunisallnwnrvaslanlull wedm vazuul il neea-neee

WEITUNS Babneg
nguesITREn U TalATEEAA (261.)
diinasegi ez auiudaseninslssva @an.)

MLt U wuUSE AN TUTEADURUNNTaNA S UDS
fufinanainuns” daalfarnudosnliandifioufia
nanAnniantsinvasvoslanayyadlnefiuunliug ity
loglul vegn lnodudsumeiinddainds ol
Suil @ vedlan dasindlomiivasm ea §1usy
yar v bae §1uUw ludnnuiidulsnuy e

LS RELas S WEUUTE LA 6.& AU Yo be,ce §1UUIY
fanfilutagrulssmalneesdlaiinnsndalnuve uilneduviduussinadid
VRunndsodlnunmdudununn nalnunainuluusenalved © siisluge T widaled
Wialwinudaunaalia (KQ) muﬂuimmmmmwm LaThIAITUE led (KMeCly: 6(H,0) Faflu
T:wmeﬂmmwmfmLuaqmﬂmqumﬁuﬁuaql,l,muwauaamEJ (g3, beeo) 3T o iy
TagAvlunisudadenunyalindra Tawn Tnuvmidsunaslsd (KCL Twunoideudaiva
(K,S0,) Trnnoi@aununilidoudama (K,50,2MeS0,) Tnuvatdaulutasy (KNOs) i
gounsalazmnsiinuysvedansaduiiiarslinuaule Tnaluunauiesiiaue
Hoyaaorumssifuguasduasgunulnuyvlul bedn vl veceoees

aed
a. #07UNTAUU w&&m

@.0 JUNIY

=

fuaanusemsidnuvvasnsyngagyngilamaialanniuainuasenisiddaail

=

LWONTLAERINTTY wensudaviiansiuilasluunundudoutdianszyndt Iaaludeqiu &
Uitmgndalnuyadid didies e U3y Soiiiiumseglu o Ussmavilan (05159 )

& s

A19199 @ ANdINISHARYaIUTENNAa WU YNE gy

U

UEm Uszine Masnsuan @iy KCD
PotashCrop LAWIRT @o-ab

Mosaic AVITALAN /LA @-®0
Balaruskali WURNTE ]
Kali & Salz 933U o

Uralkali Sawe &

* FAD aennsalinuszannsvadaniasdfin iuan U snim o.eoo Al beew iﬂagﬁizé’u ®,@00
Fumil s LasmaiiufinIIMsnEas Cropland) 98ARAIIN o loe lansanuluagissu
o.ew LENNTHIAU TurnaLFs iy

http.//vwww kali-embh.com/bnlen/cempany/news/news-noaacmba-the-world-market-for-potash-
fertilisers.html (o 89901 bEEs)




Usum Uszine Masnsudn @iy KCD
Silvinit Faae &
Isreal Chemicals | Sasaa/d0Uu/a0597U 18NS &
Arab Potash Co. 20ILLALU .«
Agrium WALNAN o0
SDIC Xinjinag U el
Vale UT%a 0.6
Intrepid AnITaLEN 0.6
SOM 8 o0&

i E&MJ (boes)

Tl weac-oads naranmunpvadaninui i fiuiunn be.e &1UiU K0°
T weee magjﬁ‘isﬁu ad.o 81U K0 Tl bede wilull beds Nandnlnuyuanadun
atlfisEfu wo.q UiU K0 dufuranianinginnselnsasugiaviliaudesnnsld
Jenaflanas odclsinn Wl vean nendalnumiuiufnuaoiunnsanaassgialan
TnpivandalnuyUsEaIl mo AU K0 Weil nandalnuneannUssmanauial Sende
wasiuanss Anludoras ve.e vosmandalnunavalan (M o)

‘i' =9 ] =)
A15719 o HAaRAR LWunYYaslanluda9l meew-neem
ng: AUAU K0

& b&do Lo el MEEN

LALIAT .o @®.® @o0.& .l &0
ey &.allo .00 . an.aen 5.0
wanga < om &.alql .l 5. & &.00
LTI ok noo o loe .40 Moo
U laR5Te; .00 les el &1.00 a.00
JasLaa . lvo v lvo 8.0 8.®0 v.@0
DI ®.06 @.0a @bl o0o@ @lbo
AN TGN ®.90 .00 .00 0.0 0.0
%8 0.&& 0.&o o0.&m oo I 1=
A 0.6 0.6 o.@m 0.6E 0.€0
AVILONUIINT 0.&x o.&m o.&n o.&n 0.€0
UII%a 0.0 o.@o o.cw o o.@o
9793 .6 neE.o né.o wo.x nen.o

#ia: USGS

U%mmﬁﬁaﬂmmmﬁgﬂﬁuwu (Known deposits) ﬁ"’ﬂaﬂagﬁ'isﬁuﬂixmm
oeo,000 &1UHL K0 nsyagagunuynginiailansuvalssmalnedig GUA o) us
od19lsfann USnadisaalnunsiiaunsodntuun1dldlagmaluladfifloglutagy
(Recoverable deposits) fiflaaUs210 on,000 E1UFN KO InaUsswawauiai o

' . . os er o = . & &
KO {(Potassium Oxide) Wudfeenududuvadwunaiiay (Potassium content) 97ail KO Ton W
ety g unsaovelwsnasewinalsewmne

(o)



Saskatchewan il Recoverable deposits §4f9U53110d ®o,000 Ui K,0 w3aUssuin
J088Y oo U89 Recoverable deposits ¥ilan Usyinaiill Recoverable deposits §938997A
wAWIA Ao Sade wasuense BelUssnn o boo WEY @,000 E1UHU KO anugiy”

UM o uvaslBuad1saslnunaignduny (Known deposits)

@ Potash

_.._
o

' Rock salt

L Saline solution

AN httpe/Avenew k-plus-s. com/en/wissen/rohstoffe/ (o 89U béde)

o UasA

Tnunwanilnaussanadosas wa wgaldlunsy ol (USGS, boeo) d1ufinde
gnldluninanavnssuane wu Tdlunsladaovgililes Tindalnuvadaslansonles
nslevedne i (Flectroplating) nsautuLndn (Heat Treatrment of Steels) A15%7111
Tnawlunisyaiezindu (Oilwell drilling Auid) wazas¥ininasedasligou (water
softening) Wudu®

IFA (boes) Waked Wl weea Insiilwmrlunsdadaniuszinm bals d1u
iy K,0 fmﬂmmﬁaqmﬂ%’ﬂﬂmﬁﬁumiaﬂagﬁﬁ:ﬁu oo S K0 Fudaifululasiau
oo LATHOEWSH met.e AI1UAL KO MINATGU)

dleRansanguasdlnunsluszfugiatanuin Wil vees lianafifviuimnisld
(Apparent consumption’) Immsngﬁa;m Taun T anziuoon (5ouar bals) WTald Govay
oc.o) kararfuaning (Feay ox.a) (‘gﬂ‘ﬁi o)

" http:/Avwewe k-plus-s.com/en/wissen/rohstoffe/ (o 899101 lbede)

- http://en.wikipedia.org/wiki/Potash (o 8997193 beea)

[ [ . = o = o s = '
USumnisla (Apparent consumption) = USinaunisaan + Usunainasinedn - Usuimnisaasn

(an)



UM © dadiunsly (Apparent consumption) Tuunylull weee

Oceania oot Eyrope

Central Europe
East Asia E. Europe & C. Asia

Latin America

West Asiz
#i17: International Fertilizer Association

dleRansandumsindmuin ginefifliunsnnsdud nuregfgalul sece
Taun toald (F98as be.o) aNAUDILEAT (30888 ble.o) LOITEAETUDEN (F9888 e«.c)
HIUATU (gﬂﬁ o) thinandiiuig o pilanadlausesmsldwuveganitdng anlunng
wdalmunneluginiadoudiann Zaensanngdaaedensfuan glsunayfusanuas
Lo anansiaudieeiivsinamslddoutaun walinnsidhseudnaton Tunanslmiudg
gﬁmﬂmmﬁﬁﬁ’ﬂamﬂumimﬁﬂwmeﬁa‘iaa%‘ummﬁaam‘smalugﬁmﬂ

U o dadrunisindlnunelul vese

.|
S |

ﬁm: International Fertilizer Association

MndeyaiuaUyuargUssAvadnunvisduasiiiuin wideiugi aafifigused
Tnuvageniguniulnuvenisluginadeutann svefiduduiidesnnlugianaeds
Wulsyweafidlsuulszansun Sdadiulszainsfivnodwineasnssuuin uanduiing
nARWuVTTaUssmaies Ao Su Sadnduindones « vawmendnlnuyvvaslan danels
Lal,%aL@ugﬁmﬂﬁﬁwﬁﬂwmeﬂ'jw%’aaax ¢o vosUsuranind lnunvvaslan dau win

Uixmﬂlwﬂﬁmwawé‘ﬂwLLWU“L@]’%L“'ﬂuiamﬁﬁﬁiumiﬁmﬁu@jmn"ﬂusﬁﬁwﬁmmimé‘mmsﬁ
deoanlnunylugilnaede

(&)



@.en 31947

PanuvedaufuniuauaLiesansldgasvioudsnnnisalniaasugisiy
frsrantiug Tnelur il weew 9 seco Mo lnuvedoudidheadosamiisydulszuna
ado nonaiants oy deulurisUa1el wede aufaantliTiAutuiuegian
Tatlannzognaimausumaidsian 1wy Ussadu daslisawumeviiad Agsfga i
Usedinsalludiesiul vede o 590U cee.¢ aaaatfanigadadu uavsiauilurienaied
b&Elo HANINGANTTV9ATYFNY (Hamburger crisis) Vinlvinudasnisldanasdanalv
AnTnuyvanauogfisedulssaal moo-meo Aoaanianigareiu uavagaluricnansy
& ﬁﬂﬂﬂmmmﬁmﬂ%’uﬁaLﬁuﬁumﬂuﬂﬂiﬁuﬁawwqLmﬂs@;ﬁa Taalagdu o Waugnnny
oede TAUVTETsEAUUTTINN oo neaaienizreil (GUA «)

gﬂﬁ & 511N Y TUEIRDUNYFINIYY e - NINIIAY bEde

1000

a00 -
&0 - |

oo+

Potash Price (USD/mt)

G000 | |
S00 — |
— B . ) = Fo,
300 H | -

200+

100 H

[u] ! T T : T T
Mo 1 Dec 22 Feh 15 Apr 10 Jun 4 Jul 29
2005 2006 2005 2008 2010 2011

W1 www infomine.com

. LUy

.o 3UNIU

o

w s ugUvuuesgae nssviiodwuyvatutsasdeantlu m diundn Al
(E&MJ, boa®)

v.0.0 MIIgRaAvaUITmdawsturfvnalg

mMadfviusudesmsliteaduarsa nune denelduidvimdonsdiuna
vunlva) (Multinational corporation) L Vale uay BHPB T#aruaulafiavidnang
g wnsswileslnuranniu lneusdduandvnalvgmendtnes 138 smununie
FoAan s miloslnunafifodiduasiuldan Wl bede VTN Vale 1inFoRaATUDS
Potasio Ric Colorado USH% BHPB %}@ﬁ%mi Anglo Potash #auTull weds USHM BHPB
SoRanns Athabasca Potash n¥ouvisdudoiaue acooo dunvaaiianis ioveie
A9n15910 PotashCrop  wegnUftesainiguiavauianiaglivgrainmilodwunuiiy
gravinssuiiunausylavivoUsuing uardnanlull eeee VSN Kali & Salz $oRanns

Potash one

(&)



o.elo JUsENaUANsUagTuvetetdinsuda

Uatugusznaunswilodlwuyegssninmsdniiulasinisveigfdinisndnves
wilosiiflaglutagtuionsvaussioanudeinisfinadissfniuluouwinn Tng A
(ooos) MAN5HITEEBU ao tasinnsvanasdinisadaiiasudueialudi el veds-oeew
Frog9aU Potash Crop flunufiasvenafdenisudnroaniiod New Brunswick 997 o.c
U o B KCL 9l wazasmuiidsnsndadl Rocanville 910 o.e 15U @et d1udiu KCL

siotnaludl weew Turuefiudey Mosaic Ww3audaznuidinisndavaaniiosd Esterhazy

=l ar s

80 o.c i KA satlunelul weds uazazividniandad Relle Plaine 910 bo.a
WU e S KCU siatflud 9l beea-o@on @3UUTEN Uralkali agsyninsdniiiunisveny
idensndnan ¢ W o d1uiu KO dollulvid udd Sivinit egludisvaediidanis
ARSIl AAINEEN AEIn TRER IR ¢e WU .o d1usu KCL et luTE uas
Wadwdu o Enuusindudetlutng uidv Agrium Slukuiiarvaaf&an15nEnn b.oe
U o.g Ui KO saTa1alul) bees uarudsm Vale sadmvuainasiumdninanly

89 mo.ev audiu KL #atn81ul) sewo
b.e.m AN Anwaudululalun svinwiadwunayalan

ﬂ'rif%"ri'ml,axﬁﬂw'm'mwﬂulﬂlﬁlumiﬁwmﬁaﬂwl,l,wuﬁﬂismaag‘luwmEJU‘asLWIﬁ"’;
Tan fot1amiu

Tudszmanaunan U3En MagMineral 15315 Solution-mining 7 Kocilcou Y179
o0 A1UAURET wa¥UTEM Congo Potash Co. agsewinansAnwanuilululdvesdlasanis
7 Holle w10 o.¢ §1usiurel) dvsuuszweaeslods 7usiias Danakil U3¥W Panarama
Resource Wa# Ethiopia Potash Crop. $2Auamudnsalwunuyad oe 61UADRET3
WAL UBNANEUTEN Allana Potash 29aMUd13198A7 eo d1unaaaILAUIATuLTIN
et Usewe @UU.am fiudiond Vientiane basin agsyninanisdsranasAnwianaduly
lavaslasanisivilodlwunasrun o.¢ arudusol lagnisatuayuainUssinaduy dmsy
Ussinadaide u3nd Volgograd basin U3EW Furochem  agvsuineniswaiunlasinig
Gremyachinskoe us¥ Verknnekamskoe Tnaiatamunadiarndnls oo drududed I
TugrsnsnUiznnad bees Andasndala ba dudunsll dasUsziakauIn U3En
Western Potash agszninanisAneiaruitiululavesiasanis Milestone solution-mining
TN o.¢ A 1UAURDT

nsvgngnsnaakasaud Takasdnwmarudululsvesdasinisdiunuinn vl
IFA (oooe) Mansalinguniuradnunyasiiaiuan mc.e §1udl K0 Tl bee Tag
ey ¢o.m 81U K0 W weds 015197 o)

= o ws = [
FAT319M en QﬂﬂqULLﬁzﬂqﬁﬂﬂq'ﬁ'NﬁﬂIWLHﬂ?ﬂﬂ‘U’NU mé&da-ncid@w
ng: AU K0

bEde & dd s & &l & E e
AN HER @en.el @rd.0 &l .0 ool
2UNu a6 &o.& @&.0 & &

i 1FA (bose)

()



.o aUs9A

fusznaunsudodlnunvariantsaiirguasdvesinunyay fuusldifn iy
fragau
“saialnunalueansiulndfuuiliuanlauin eswins1aiivaayanIsin v i
el TR g
Sotia Bank (Vice president Patrreia Mohr)
Quvaisuasdn ¢ Ui anamarsulnunaditupuiufaunsons oy
agunITal eI UBsATYRA TR IR 18AANILYNT bee 1N
Vladislav Baumgertner (Uralkali CEO)

il IFA (boos) a1annsalin Tutiel seaebees gUasAlnLYYsIULANT Y
Uszaaldonsy & #ol 905800 alo.lo §1UAU KO Tul weee lﬂagﬁigﬁu ano.& AUFY
K0 lull waes Tnsariudosn1sfifintudiudrduutainaudonsldlnunely
guavnssudand] dvduaudon s nunvluiugnavnssuduiuun iy wdndon
(51971 @)

= o )y
131NN & ﬂqﬂﬂqimEEUﬁQﬂ‘IWLL‘l’l?ﬂu?i'JQU & e-add'e

WY 81U K0
bede | bedd | bego | betw | bedd
guasdanasamnsuleail .ol ed.a n0.& .ol nlo.o
guadNgRAMNSTUEY .o v, b oo vl
AmELHy NI NIEUELM 0. 0. @.0 ®.0 ®.0
EUGRGEEH alo 1o enen. & o .o oo &

i IFA (wose)

. @3l

2

NAFANWIEDIUN TR N Akar QUMWY WUTY guEsATaslunTnsYaneY
fregynagiiataialan Tastowiredraddugiaiaefaddi$woul synnsaan fdagou
Ussnsivhandwinwasnssuann winduiussmadiinisudalnunufoadntion densls
wiliafupdaaftihinmunyninfesss eo vasGinanidnumeveslan luvniefguniu
viiommihwiledmuvendudentianssandiegifios em vith T el Usswavalan Tuumy
Fnaduniduussmafiiusinadsednurrvunalngvedan Ussnaufunanaluyszivad
AYTUABINTITES ROy wingu1TaUIvITIan I slaninisdeaiun1svwileslnuny
meluvsumdlfidaindumswdninedlidulenadmiuysendlngld

dvsuunthiluowan fnsmeansaiivsguasduasgunuradlnuneas fuun i,
Wadununnnfyfuressnudssrnsdssnaufunsanasuasfiuiinianisineas lae
fuszrsumsuenadeiunbigeamnssanunalusinandilndazeanlalndiAn s ed
we3eislul wees

(e7)



& =
219849

183 U1a39d b3 i fiu vsne dindmueyd ety nsuanannssuiugIuwayn sl oy
, b&&o.
Engineering and Mining Journal (E&MJ). Potash: The New ‘Hot’ Commodity. May

wome.

h
International Fertilizer Incustry Association (IFA). Fertilizer Cutlook woee-boed. ol

IFA Annual Conference Montreal Canada, wa-bd May boee.
United States Geological Survey (USGS). Mineral Commedity Summaries: Potash.

wood-boee.

(@)



