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(Uncertainty concerning the administration, interpretation, and enforcement of existing regulations)

3 Mild deterrent to investment

Chile
Sweeden
Burkina Faso
Botswana
Cregnland
Finland
Alberta
Quebec
Saskatc hewan
Manitoba
Mfid. & Labrador
Mew Brunswick
Namibia
South Australis
Western Australia
Peru

Mo
Graﬁg
Ltah
Yukon
Brazil

W Strong deterrent toinvwestment

B Weould nd invest due toths factor

Northemn Territory
Spain
Ireland

Michigan
Dueerégsd

Romania

Mew South Wales
Fanamsa
Minnesta
Zambia

Fapua Mew Guinea
MNunavut

Bulgaria

British Cdu#ahia
Argentina

fickoria

Niger

ey l-ealagred
Indonesia
Vietnam
Northwsest Territories
Guinea E-:v:-:-r'akr )
fongeolia

Mew Mexico
Kazakhstan

South Africa

I(;[(r ZEEn
South Dakota
Russia

Phili ppines
Colorado
China
Honduras
Montans
DRC (Congo)
. India
agascar
Ecuador
Zimbabwe
Bolivia
Guatemala
Wisconsin
California
Washington
Ve reﬁe i}

0% 10% 20% 30% 40% 30% 60% 0% B0% 90% 100%

c!7'1I§'1J’1: Fraser institute (boceae)
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(Uncertainty concerning environmental regulations)

W Strong detemrent to investment

Burkina Faso

Botswans | 7EN
Mali o

Vietnam [ ‘

Chile 3 Mild detement to inve stment
Namibia
Chanz
Mexico
Nfld. & Labrador
Finland
Sweden
rﬁe g1
| r
Guines [C{:-F‘EEE}
South Australia
Quebec
Fapua New Guines
Tanzaniz
Westermn Australia
Saskatchewan
Zambia
Alberta
Manitocba
Creanland
China
Turkey
Mevada
%akr'star

miin
-C-:::ﬁmbg
Brazil
Mew Brunswick
Utzh

Meongdia

Yiukon

South Africa
Kyrgyzstan

reland

Morthem Termritony
Spain

Russiz

Indonesiz

B Would not invest due to this factor

DRC(C s 5
ongo)
Ak

Ontario
MNorway
Panama

Zimbabwe
Queensland
Bulgaria
Arizona
Mova Scotia
|daho
Madagasc ar
Phili pEires
Mew South Wales
Romania
Nunavut
Argentina
Mew Mexico
Bolivia
I".-m'_r're‘_s{:-ta
ichigan

Victoria

South Dakots
British Columbia
Tasmania
Morthmeest Temitories
Ecuador
Yenezuels
Montana

Mew Zealand
Guatemala
Honduras
Colorado
Washington
-Cali?-:-gtrr ia
Wisconsin

0% 10% 20% 30% 40% 50% 50% T0% B3 Q0% 100%
Yi17: Fraser Institute (bose)
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(Regulatory duplication and inconsistencies)

2 Mild geterrent toinwestme nt

Botswana
Sweden
Niger
Burkina ngfn
Chile
Finland
MNarw gy
Gre enland
Mew Brunswick
Manitoba
South A usst raliz
in
] mFilaI:uia
hali
‘Western Ausiralia
Saskatc hewsan
Mfid. & Labrador
Nevada
QOuebec

Turke

Ltz
Albertzs
Colombia
Ghana
Peru

Nort hem Temito
Fapua New Guinega
Mexico
Tanzaniz

Whyoming
Il car
Mowva =]

Brazil
Guinga [Congkry)
Zamga

New South Wales
Ontario
Tasmaniz
Yukon
Ineland
Panama
Alaska
Mongolia
a ueE r'is nd
ulgaria
Vietnam
Arizona
China
Kazakhstan
Victoria
ldaho
Romania
Kyrgyzstan
Yh‘ﬁgl" igan
Mew Mexico
Russia
British Columbia
Mew Zealand
South Africa
Indonesia
Munawut
MNorthwest Terrtories
Argentina
Pr'ilnl}pepir'es
Ecuador
Minnesota
Colorado
hontana
Zimbabwee
Cuatemala
Hondu ras
South Dakota
CRC (Congo)
Wisconsin
Baolivia
California
India
Venezuela
Washington

T

B Strong detement to investment
I Would notinvest due tothisfactor

A i i 1 & 4 I 4 4 & 8 4 I 8 4 b & 4 & & | % & 1 & 4 I b 4 1 & i i & 4 b 8 4 b 4 4 b & I b & I i i I i i _J & i I i i I & _Jd I i i i & i i & I L i I i i

0% 10% 20% 30% 40% 5% a0% 10% B0 Q0% 100%
Y13: Fraser Institute (boee)
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(Legal processes that are fair, transparent, non-corrupt, timely and efficiently administered)

1 Mild detement to inve stment

Botswans

Utah

South Australia
Mfid. & Labrador
Chile

Tasmanis

Finland

Westemn Australia
Manitoba

Mew Brunswick
Quebec

Alberta

Morthe m Temitony
Besbatc hewan
Almsks

Wyomin
gﬁeue?

Mevada
Jdueensland
New South Wales
Omtarioc
Arizons
Yukon
Michigan
Ireland

Mova Scotia
ldahio

Mew Zealsnd
Victoria
Colorado

M unavut
South Dakota
Morw.ay

Gre enland
British Columbia
MWamibia
Brazil

Burkina Faso
Montana
Morthweest Territories
Peru

Spain
Colombiz
MNew Mexico
Minmesota
Turkey

Niger

Gr'agr?a
Tanzaniz
Mexico
California
Bzzim bia
ulgaria
h‘:‘is:ﬁ%'asir
Mali

Panama
Vietnam
Washington
Romania
Argentina
Mongolia

B Strong detement to investment

B Would not invest due to this factor

South Africa
Fapua New Guinea
uinea (Conakry)
Wadagascar
Kyrgyzstan
China
Kazakhstan
Ecuador
Indonesia
Philippines
Zimbabwe
Russia

Indiz
Venezuels
Honduras
Custamalz
Balivia

DRE {Congo)

|
|

0% 10% 20% 30% 40% a0% a0% 0% B0% 90% 100%

17'1I3J’1: Fraser institute (boeaae)
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(Taxation regime)

Botswana
Alaska

Utah

MNova scotia
Alberta
Saskatchewsan
Burkina Faso
Chile

Michigan
Finland

Mew Brunswick
Turkey
Greenland
Manitoba

Nk, Labrador
Arizona
Wyoming
uebec

Yukon
Morthwest Territories
Ireland

Morway
Mevads

MW unaut

Ghana

Sweden
Mexico
Colombia
Wadzagascar
Mamibiz

Feru

British Columbia
hiali

QOntario

ldaho

Montana

Papus New Guines
Spain

BEi?.il

Vietnam

Tesmaniz | : . [
Romania | ) .

JMild detement to investment

0

Bl Strong deterent to investment

B Would not invest due tothis factor

o

&
-

t—
1 L .
: :‘_E
—
-
| .

Colorado
Fanama
Minnesia
South A uﬁ ralia
i

New Mexico

South Dakota : .
3 ) |

Indonesia

Zambia

Mew South Wales
Victoria

Morthem Terrton
Western Australia
Mew Zealand
rgyzstan

Ky EH ria

ina

Fhilippines
Cuztermals
Honduras
Wisconsin
Queensland
South Africa
Guinea (Conakry)
Washington
Argertina

K.azak hstan
Tanzania
California
hongolia

DRC (Conga)
India

Ecusdor

Russia

Venezuela
Zimbabwe
Baolivia

0% 10% 20% 0% 40% 0% 60% 0% B0% 0% 100%

17'1I3J’1: Fraser institute (boeaae)



Utah

Burkinz Faso

Finlan-cl
I'u1i_rfhi

urke

I'keuacé

Seweden

Botswana

Minnesota __:_-_

Greenland |
Whyomi
) -ChT@
Arizona
Alberta
Ireland
Mo
I'ubnta%
M Mexl-:{:

hia ar

Colombia
Tesmania
‘Wisconsin
Vietnam

MNew Zealand
Mowva Scotia
Mamibia

New Brunswick
CQuebec

Miger

Mfld. & Lal:nra%r
Ching

Yictaria
Saskatchewan
MNunawut
Colorado

South Austraia

Mew South Wales

Washington

Califomia

Tanzania

Western Australia

Mo ia

razil

CGuinea %-Cc:nak })
South Dak

Argentina

Romania

Bulgaria

Ea%abla

Paru

Mexico

Queensland

Manitoba

Morthem Temtory |

Yukon

Russia

Fanama

Ontario

Papua Mew Guinea
H[_:mduras

DRC (Conga)
Guatemala

Britis h Columbia
Ecuador

Zimbabow e
Philippines
Northwwes Temritories
Venezuelz

Bolivia

UM » arulduiusudiunisidudanelrduanslungu

(Uncertainty concerning disputed land claims)

0%

10%

17'1I3J’1: Fraser institute (boeaae)

2 Mild geterrent to investment

Bl Strong detement to inestment
I Would not invest due to this factor

90%

100%
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(Uncertainty concerning which area will be protected as wilderness areas, parks or archeological sites)
Mamibia

Mali : ‘

Burkina Faso | 1 Mild deterent to investment
Greanland
Chile
China
Botswana
Finland
Kazakhstian
¢ 1.fiiatru?an"l
yrgyrstan
%ussia
Zambis
South Dakgota
hexico
Mevada
Tanzania
Brazil

N onw
Alberts
Mfld. & Labrador
Wyoming
Mew Brunswick
Ghana
Turkey
. Peru
adagascar
Manitoba
Ltah
South Australia
Westemn Australia
Sweden
Mowva Scotia
Fapua New Guinea
Morthem Temitory
Quebec
Saskatchewan
Spain
Michigan
Mongdlia
Zimbabwe
DRC (Congo)
Sou t[r- Afnggé
Colombia
Fanams
Ireland
Queensland
Argentina
gle'izc:-r'a
Mew South Wales
Mew Mexico
Minnesota
Fomania

Miger
Guinea [Cc-ra%’}

|

S W Strong detement to investment
SR

I Would nd invest due tothi facor

Fhilippines
ukon

Victoria
Indonesia
Montana
Bulgaria
Ecuador

India

Bolivia
California
Honduras
Colorado
Tasmania
Munawvut
Guatemala
Mew Zealand
British Columbia
Venezuela
Northwest Temitories
Wisconsin
Washington

L

0% 10% 20% 30% 40% a0% a0% T0% 80% 0% 100%

‘ﬁlm: Fraser Institute (boea)
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(Infrastructure including access to roads, power availability, etc)

Finland

Minnesota ] | | | |
Sweden

_ Spain - 1 Mild detemrent o investment
Mich Lﬁzr
N E.rurs-.-.'ici W Strong detement to investment
N ew South Wales
Mevada
Mova Scotia
Arizona
Turkey
Mo
Cd-::.rauag ] -
Alberta I
California _ =
Victoria |
Washington
Ireland
Wisconsin E:
Montana
Tasmania
ldaho
Wyoming
New fealand
South Dekota
few Mexico
Jduebec
Sas katche wean
Chile
Qdueensland
Manitocba
Mexico
Western Australia
Ontario
Morthe m Territony
Namibia
South Australia
Botswana
MNfkd. & Labrador
Bulgaria
Burkina Faso
British Columibia
Vietnam
South Africa |
|z
China
Argentina
Colombia
Brazil
Ghans
Miali
Miger
Panama
Faru
Zambia
Alzska
o
ongolia
"fﬁ-ar‘
Zimbabwe
Madagascar
Indonesia
Kazakhstan
Tanzania
Ecuador
Papua New Guinea
Philippines
Venezuels
Greenland
Honduras
Guinea (Conakry)
Guatema
Russiz
Northweest Temitories
Kyrgyzstan
MU navut
Bolivia
DRC (Congo)

. I Would not invest due tothis factor
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(Socioeconomic agreements/community development conditions)

South Diakota — 1 Mild de temrent to investment
Wyoming ==
ELI:,:; E - | Bl Strong deterrent toinvestment

Minne ota

Mew Brunswick
Morvway

Sweden
Arizona

Mowa Scotia
Victoria

Ireland
daho
Queensland
Montana
Quebec

Alsbe rta

in

Sas kAt FE'E:?ar'
Botswana
Westemn Australia
MNews South Wales
Washington

W i:rr?tlgar'
Morthem Temitony
Colorado

Mew Mexico
Nfkd. & Labrador
California

South Australia
Greenland
Burkina Faso
New Zealand
Alaska

Vietnam

Yukon

Bulgariz
Manitoba
Ontario

Iz mibia

Turkey

Wizl

Brazil

British Colum bia
Ghana
Coombia
Wadagas car
WisCo msim

e xico

Guinea (Conakry)
kazakhstam
Tanzania
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China
Argentina
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Niger
Peru |
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ndonesia
Indiz
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Ecuador |
Philippines _
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Mevada | N

Tasmania ] ‘

B Would not pursue investment due to this factor

Honduras
Bolivia |
Venezuela

Cuatemalz
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(Tariff and non-tariff trade barriers, restrictions on profit repatriation, currency restrictions, etc.)

Mo ay
Mew Zeala?g | | | | | |
South Austraia : ;
Northem Territary | Mild detement to investment
South Dakota )
Alaska W Strongdetement to investment
Arizona
Colorado |58 B Wouldnot puruieinvestment die tothis factor
Califomia |
MNew SouthWales
Montana
Victoria
MNevada
ldsho
Sweden
Ontario
Manitoba
‘Wyoming
Yukon ]
Tasmania
Morthw est Temitones
Jduebec
British Columbia
Botswana
Jdueensland
New Mexico
Spain
h‘fasr'irﬁ:-r
Leskatchawan B
‘Western Australia E
Minnesota
Litah ]
M unay ut
Greenland
Finland
Alberta
Chile
Mew Brunswick

Ireland | [ .

Mfld. & Labradior
MNowvaScotia
Mexico

Michigan
rﬁin

Ghana
'IJ‘J'E.:-Fr'sir'
ulgaria
han??l:uia
Burkina Faso
Colombia
Peru
Turkey
Fapua Mew Guinesa
Tanzania
Zambia
Miger
Romania
Honduras
Fanama
Guatemala
Guinea (Conakry)
Brazil
ietnam
Mér-:]-:-rﬁﬁia
diagascar
Argentina
hMongaolia
kyrgyzstan
China
South Africa
Philippines
India
Ecuador
R L.ssié_:‘

DRC {Con
: Bolfvia
Kazekhsian
Venezuels
Zimbabwe |
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Sweden
Spain
Greenland
|Hah

MNew Brunswick
Finland

Alzska

daho
Saskatchewan
Wyoming
Manitoba
Munevut

Mowva Scotia
Mfld. & Labrador

Westemn Australia
Quebec

Arizons

MNew Zzaland

Norway |

Ontario
South Australia
Marthem Temitony
Namibia
Tasmania
Queensland
Mew Mexico
Victoria
Northwes Territories
Brazil
Ireland
Mew South Wales
Montana
Turke
South Dakota
Eritish Colum bia
Colombia
=i
China
Ghana
Burkina Faso
Colorsdo
Wisconsin
W ashingtan
Califarnia
Vietnam
Peru
Mexico
Tanz ania
Zambia
Bulgaria
Fanama
Indiz
Indonesia
Argentina
South Africa
Fomanis
hMongolia
Phili F%Ees
Fapua Mew Guinea
Kazak hstan
¢ Russi;sa ia
rgyzstan
Guinaa {-Eg:;akry}
Honduras
Guatemala
Niger
Eal?xﬂia
Ecusdor
Venezuela
Zimbsbwe
Madagascar
CRC {Congo)
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(Political stability)

0 Mild deterrent toinvestment
W Strong deterrent to inve stment

B Would not purae investment due tothi factor
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(Labor regulations, employment agreements, and labor militancy or work disruptions)

Norway ] I | | | | |

Burkina Fa%

South Dakota

Arizona

Alzsks

Mevads

Mew Mexico B B Would ng purue investment die toths factor
Turkey = P

|dahs |

Utah

Greenland

Alberta

Finland

Bweden

Yukon

MNew Brunswick

Wyoming

MNowva Scotia

Colorago

Vietnam

Botzwana

Montans

MNunayut

Morthw est Temitories

Morthern Territory

Saskatchewan

MNfld. & Labrador

Ma nito ba

Ontario

South Australia

Juebec

Bulgyaria

Western Ausiralia

China

Chile

Michigan

Ireland

Tasmania

British Columbia

Niger

Ghana

Spain

Mew Zesland

Maili

MNew South Wales
Washington
Minnesota
Coombia
Victoria
Guatemala
Papua Mew Guinea
Romania
Wisconsin
Califomia
Zambia
Indonesia

Mada gascar
MNamibia
Tanzania

Russiza

Guinea [ Cona kry)
P‘I"ilipEir' as

razil

Mexico

Peru

Monaoolia

Ar ina
I?;r'ama
Kyrayzstan
{onduras
Kaz akhstan
India
Zimbabwe
DRC (Congo)
South Africa
Ecuador
Bolivia
Venezuelas

I Mild deterrent toinvestment

Bl Strong detement to investment
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(Geological database including quality and scale of maps, ease of access to information, etc.)

I N I N N

4 Mild de terrent to investment

Victoria
South Australis
Queensland
Northem Temito
Mew South Wales
Manitoba
Alberta
Saskatc hewsan
Quebec
British Columibia
Finland
Yukon
Ontario
Sweden
Nfid. & Labrador
Mew Brunseick
Waestem Australia
None
t=
Nevada
CGreanland
Mew Mexico
Arizona
Alzska
Tasmanis
Mowa Scotia
MNew Zealand
ldaho
Chile
MNort e st Territones
Michigan
Ireland
Montana
Colorado
Wyomin
M ;?Eemtg
M unaneut
Mamibia
California
Spain
Botswana
Mexico
Peru
Washington
Trlﬁ‘tkf.'}'
South Dakoia
Ghana
Brazil
South Africa
Madzgascar
Mali
Colombia
Wisconsin
Bulgaria
Guate?ﬁaala
Burkina Feso
Niger
Fapua Mew Gu ir?:a
Romania
Vietnam
Panama
Zambiz
Argentina
Tanzaniz
Indonesia
Mongolia
H"ilipgges
Honduras
Zimbabwe
Baolivia
India
Russiz
Ecu=sdor
Venezuela
Kyroyzstan
¥ g}C hina
Guinea (Conakny)
Kzzakhstan
DRC (Congo)

B Strong deterrent toinvestment

B Would not pursue investment due tothis factor
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(Security including physical due to the threat of attack by terrorists, criminals, guerrilla groups, etc.)

I I

1 Mild deterrent to investment

Sweden
MNore
Green lar?g
Finland
New Zealand
Westemn Ausiralia
Victoria
Tasmania
South Australia
Qdueensland
Maorthe m Temitony
Mew Solluﬁtr' ‘Wales
min
e UtaR
South Dakota
New Mexico
Montana
Minnesota
Michigan
ldaho
Colorado
Saskatche wan
Nunavut
MNova Scotia
MNfld & Labrador
Mewr Brunswick
Manitoba
Alaska
Norhwest Temitories
Alber

I Strongdetement to inve stment

B Would not puraueinvestment due tothisfacor

|

Arizona
Juebec
Yukon
Ontario
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British Columibia
Ireland
Califs-::-r nia

in

Washi r'gl:t?:-r'
Wisconsin
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Botswana
Vietnam
China
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Turke
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Burkina Faso
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Bolivia
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Honduras
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DRC [C{:-r'gg-} i
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(Supply of labor/skill)

1 Mild detemrent to investment

Sweden
Finland

Utah

ldaho
Ontario

Mew Mexico
NovaScotia
Nevada
Ouebec
Arizona

Bulgaria

British C-::-Iulgn’"lahia
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Manitoba
Wyomin
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Chile

Turkey

Minnesota
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Alberta

Montana
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Ireland

Mew Zealand
Saskatchewan
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Victoria
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South Australia
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Michigan
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Mexico
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Brazil

“ietnam
Western Australia
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Wisconsin
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Russia

Panama
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Morthwest Territories
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Indonesia

gy zstan
Bufkina Faso
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Guatemala

K B Strong detemrent to investment

— B Would nd purne investment due tothE factor

iger
Ecusdor

Zimbabwe

India

Tanzania

Honduras
Venezuela
Greenland

Bolivia

Papua Mew Guinea
uinea (Conakny)
fongola

W a3 gascar

CRC (Congo)
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(Growing or lessening uncertainty in mining policy and implementation)

Greenland ] | | | | | |
Botswana ==
Chile
Alberta
Finland
Litah
Saskatchewan
Brazil
Sweaden
Manitoba
Wyomin
e EW}ES'a'-'iC
BurkinaFaso
MNore
Grag
Nfld. & Labrador
Quebec
Colombiz
MNevada
Yukon
MNew Zesland
MNamibia
South Austrdia
Alaska
Turke
hAali
Western Ausiralia
Ireland
Mowa Scotia
Mew Mexico
Morthem Temitory
Vietnam
Spain
Mela:cliac,c:
Tasmania
Ontario
Arizona
MNew South Wales
Idaho
5 IP-E:I_'IJ
ulgaria
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MNunavut
Queansland
Tanzania
Victona
South Dakota
Michigan
Guinea (Conakny)
British Columbia
Fapua New Guinea
Indonesia
Romania
Montana
Philippines
hMinnesota

Mongdlia
ﬁia
Morthwes Temritores

Argentina
g?:r'ir'a
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Kyrgyzstan
ussia

Miger

# Mild detemrent to investment
i B Strong deterent toinvestment
I ‘Would not purde investment due tothisfactor

Washington
Califormnia
South Africa
Ecuador
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Honduras
Bolivia
Wisconsin
DRC (Congo)
Venazuelzs
Zimbabwe
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Alparia . 3 .
Mevada
Seskatc hewan |
Juebec
Finland
Utah
Sweden
Chile
Manitoba
Wheoming
South Australia
Greenland
MNfid. & Labrador
Botswana
Yukon
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Westem Australia
Ontaric
Mowva Scotia
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Arizona
New Zealand
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Bulgaria
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Mew Mexico
Mexico
British Columbia |
in
Jueensland |

Kyrgyzstan
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South Dakota |
Michigan
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Peru
Brazil
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U aw dulidnanmninennsusangldng seidauluily (Policy/Mineral Potential:

Assume no land use restrictions in place and assume industry ‘best practices’)

Alasks
Yukon
C?Ium tli%l
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Mexico
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British Columbia
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Tamzaniz
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——a
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South Australia
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South Africa

Argentina = |
& Utah Jf - . —
Ecuador & |

Montana |
Coloradgo |
Mamibis
Guatemala

M car I8
Mew Mexico |8
Kyrgyzstan
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Tasmania
ldaho
Panama
Romania
Alberta
Ireland
Vietmam
Baolivia
Honduras
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Michigan
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India |
Mew Zealand |
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W ashington 'j I Encourages Investment

Victoria
Spain

MNova Scﬁia
South Dakota

:r I 0 Mot a Deterrent to Investment
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(Current Mineral Potential Index: Assume current regulations and land use restrictions)

Chile
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MNevads
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Burkina Faso
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Western Australia
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Papua New Guinea
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Finland
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Il Encourages Investment

3 Mot a Deterrent to Investment
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DRC (Congao)
Zim I:Latrﬁ
Ecusdor
Morthweest Temritories
Indonesia
Nunawut
Venezusls
Minnesta
Cuatemala
Honduras
South Africa
Colorado
Wisconsin
Romania
China

Bolivia
Montana
Philippines
Ealﬁ%n‘ia
Kazakhstan
British Columbia
Guinea (Conakry)
. R rl{t?,sm
ina
h‘!asﬁr‘gtc:-r
Zambiz
Mengdia
rvlgégyzstar
&

ilas ka

Peru
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Ontario
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Turkey
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