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Ã�¥�¸É� �&5 �º°�°́�¦µ�µ¦�¦³�»��´ª�°��¼o� ·̈�¦µ¥Ä®�n�¸É­»� ��¦µ¥�� L6 �º°�­nª�Â�n��¨µ��°��¼o� ·̈�¦µ¥�¸É�L�´Ê��̧Ê Ã�¦�­¦oµ��¨µ��´Ê� ���¦³Á£��­µ¤µ¦�Â�n��´��¸ª´��µ¦�¦³�»��´ª��´��̧Ê�� �¨µ�Â�n��´�­¤�¼¦�r��3HUIHFW�FRPSHWLWLRQ� �³¤¸�&5� �ÉÎµ¤µ��� �¨µ��¹É�Â�n��´��¹É��¼��µ���0RQRSROLVWLF�FRPSHWLWLRQ� �³¤¸�&5� �ÉÎµ�ªnµ¦o°¥¨³����� �¨µ��¼o�µ¥�o°¥¦µ¥��2OLJRSRO\� �³¤¸�&5� ­¼��ªnµ¦o°¥¨³����� �¨µ��¼��µ���0RQRSRO\� �³¤¸�&5� Ä� öÁ�¸¥�¦o°¥¨³����������§¬�¸Á«¦¬�«µ­�¦r�µ¦�oµ¦³®ªnµ��¦³Á�«�Â�ª�ªµ¤�·��oµ��µ¦ª́��ªµ¤­µ¤µ¦�Ä��µ¦Â�n��´��­º�Á�ºÉ°�¤µ�µ��§¬�¸Á«¦¬�«µ­�¦r�µ¦�oµ¦³®ªnµ��¦³Á�«��,QWHUQDWLRQDO� WUDGH� WKHRU\� �¹É�¡¥µ¥µ¤°�·�µ¥�¹��¦³Ã¥��r�°��µ¦�oµ�µ¥¦³®ªnµ��́�Ã�¥Á­¦̧�¸É�¦µ«�µ�°»�­¦¦��µ¦�̧��́��µ��µ¦�oµ�´Ê��µ��oµ�£µ¬̧Â¨³Å¤nÄ�n£µ¬̧��§¬�¸Á«¦¬�«µ­�¦r�µ¦�oµ¦³®ªnµ��¦³Á�«�¸É­Îµ�´��Å�oÂ�n������� �§¬�¸�ªµ¤Å�oÁ�¦¸¥�Ã�¥­¤�¼¦�r��$EVROXWH�DGYDQWDJH���¼oÁ­�°�§¬�¸�¸Ê��º°��·�µ�°�ª·�µÁ«¦¬�«µ­�¦r�º É° $GDP�6PLWK��¼o�¹É�Å�o¦́��µ¦¥�¥n°�ªnµÁ�}��·�µ�°�ª·�µÁ«¦¬�«µ­�¦r�Å�oÁ�¸¥�Á¦º É°��¸ÊÅªoÄ�®�́�­º°�$Q� ,QTXLU\� LQWR� WKH� 1DWXUH� DQG� &DXVHV� RI� WKH� :HDOWK� RI�1DWLRQV�Ä��e���«�������Ã�¥¤¸Á�ºÊ°®µ­�´�­�»��µ¦�oµÁ­¦̧�Ã�¥�$GDP�6PLWK���¸ÊÄ®oÁ®È�ªnµ�®µ�Â�n¨³�¦³Á�«� ·̈�­·��oµ�¸É��¤¸�ªµ¤��´�®¦º°�Îµ�µ���6SHFLDOL]DWLRQ� Â¨oª¤µÂ¨�Á�¨̧É¥��´���7UDGH� �¨­»��oµ¥�³�ÎµÄ®o�´Ê�­°��¦³Á�«Å�o¦́��¦³Ã¥��r�µ��µ¦�oµ��*DLQ�IURP�WUDGH� Ã�¥�$GDP�6PLWK��� n̈µªªnµ� vÂ�n¨³�¦³Á�«�ª¦�³� ·̈� Â¨³­n�°°�­·��oµ�¸É��¤¸�¦³­·��·£µ¡Ä��µ¦� ·̈�¤µ��ªnµ�®¦º°Å�oÁ�¦̧¥�°¥nµ�­¤�¼¦�r�Â¨³�ÎµÁ�oµ­·��oµ�¸É��¤¸�¦³­·��·£µ¡Ä��µ¦� ·̈��ÉÎµ�ªnµ®¦º°Á­̧¥Á�¦̧¥�°¥nµ�­¤�¼¦�rw °¥nµ�Å¦�È�µ¤��§¬�¸�ªµ¤Å�oÁ�¦̧¥�Ã�¥­¤�¼¦�r¤¸�o°�Îµ�́� Á�ºÉ°��µ�Å¤n­µ¤µ¦�°�·�µ¥�µ¦�oµ¦³®ªnµ��¦³Á�«Ä��¦�̧�¸É¤¸�¦³Á�«®�¹É�¤¸�ªµ¤��́�®¦º°�Îµ�µ�¤µ��ªnµ°̧��¦³Á�«®�¹É�Ä��»�­·��oµ��´��́Ê� °̧��¦³Á�«®�¹É��¹�Å¤n¤¸�ªµ¤Å�oÁ�¦̧¥�Ã�¥­¤�¼¦�rÄ��µ¦� ·̈�­·��oµ��ÎµÄ®o�´Ê�­°��¦³Á�«Å¤n­µ¤µ¦��oµ�µ¥�µ¤®΅��ªµ¤Å�oÁ�¦̧¥�Ã�¥­¤�¼¦�r�°��$GDP�6PLWK�Å�o�
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��·�Â¦n� �¦·¤µ�­Îµ¦°�Ä��¡ºÊ��¸É�¦³�µ���́¦�� öµ��´��� �¦·¤µ�­Îµ¦°�Ä�¡ºÊ��¸É«´�¥£µ¡Â¦n�¨oµ��´��
 �¦·¤µ���µ¦�¨·��¨oµ��´���e� �Îµ�ª��e�¸É�­µ¤µ¦�� ·̈�Å�o��e��®·��¼�Á¡ºÉ°°»�­µ®�¦¦¤�¸Á¤��r ������ �������� ����� ������¥·��´¤� ���� ���� ���� ���®·��·��µ�� ���� �������� ���� ��������¸É¤µ� �¦¤°»�­µ®�¦¦¤¡ºÊ��µ�Â¨³�µ¦Á®¤º°�Â¦n�®¤µ¥Á®�»��
�o°¤¼¨���­·Ê��e�����������nµ£µ�®¨ª��Â¦nÁ�}��¦´¡¥µ�¦�¦¦¤�µ�·�¸ÉÄ�oÂ¨oª®¤�Å���([KDXVWLEOH� UHVRXUFHV�®¦º°�1RQ�UHQHZDEOH� UHVRXUFHV��µ¦�»�Â¦n¤µÄ�oÄ��{��»�´��n°Ä®oÁ�·��o��»��nµÁ­̧¥Ã°�µ­�°��µ¦Ä�oÂ¦n�´�� n̈µªÄ�°�µ����́��´Ê���¦¤°»�­µ®�¦¦¤¡ºÊ��µ�Â¨³�µ¦Á®¤º°�Â¦nÄ��µ�³®�nª¥�µ��Îµ�́��¼Â¨��5HJXODWRU� �¹�Å�oÁ�È��nµ�¦¦¤Á�¸¥¤�µ��µ¦�Îµ�¦´¡¥µ�¦Â¦n�¹Ê�¤µÄ�o�¦³Ã¥��r®¦º°�¸ÉÁ¦¸¥�ªnµ�nµ£µ�®¨ª�Â¦n��5R\DOW\� Á¡ºÉ°Ä®o¦³�́��µ¦�¨·�Â¦n°¥¼nÄ�¦³�´��¸ÉÁ®¤µ³­¤��´Ê��¸Ê�Ä��{��»�´�°´�¦µ�nµ£µ�®¨ª�Â¦n�¸ÉÁ�}�ª́��»�·�­Îµ®¦´�°»�­µ®�¦¦¤�¼��̧Á¤��r°¥¼nÄ�¦³�´�¦o°¥¨³������°�¦µ�µ�¦³�µ«�¸ÉÄ�oÁ�}�Á���rÁ¡ºÉ°Á�È��nµ£µ�®¨ª�Â¦n�¥·��´¤Á�}�Â¦n�¸É¤¸¦µ�µ�n°®�nª¥Ä��µ¦Á�È��nµ£µ�®¨ª�­¼��¸É­»� �º°��������µ��n°�´��Á�ºÉ°��µ�Á�}�Â¦n�¸ É¤¸¦µ�µ�¦³�µ«­¼��¸É­»��¸É¦³�́�������µ��n°�´��°¥nµ�Å¦�È�µ¤�Â¦n­Îµ®¦´�°»�­µ®�¦¦¤�̧Á¤��r�¸ÉÄ®o�nµ£µ�®¨ª�­¼��¸É­»�Ä��e�������º°�Â¦n®·��¼�Á¡ºÉ°°»�­µ®�¦¦¤�¸Á¤��r��¹É�¤¸�nµ£µ�®¨ª�������� öµ��µ��Á�ºÉ°��µ�¤¸�¦·¤µ��µ¦� ·̈�­¼��¸É­»� ��µ¦µ��¸É�������µ¦µ��¸É������nµ£µ�®¨ª�Â¦n­Îµ®¦́�°»�­µ®�¦¦¤�¸Á¤��r�
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